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Project Finance in Developing Countries
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Table 1.1. Project Finance Transactions, by Region 1997–98
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Box 1.1. Project Financing
Instruments, Sources, and Risk
Return Profiles
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Notes

1. Note that for some projects the date may differ from
the project’s fiscal year commitment date, because
of the time lad between project preparation and
commitment date of financing.

2. John D. Finnerty, Project Financing: Asset-Based
Financial Engineering (New York: John Wiley and
Sons Inc., 1996).

3. In some cases, project finance structured with minority
participation may also confer tax or financial
disclosure benefits on the sponsor.

4. The report concentrates on project finance for private
sector projects. Although some national and local
governments seek to attract private financing to pu-
blic sector projects through project finance structuring
and the techniques are similar, the project is under
the explicit or implicit umbrella of government sup-
port.

5. Since its founding in 1956, IFC has committed more
than $23.9 billion of its own funds and has arranged
$17 billion in syndications and underwriting for
2,067 companies in 134 developing countries. IFC’s
total committed portfolio outstanding at June 30,
1998, included financing to 1,138 companies in 111
countries.
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